tion will oper-  digital and autes
ate through Cork Information  Jean- Christophe Durand

to their chients in 2 digially en
hancod manner

The Bavain Chiapter of the institute of the Chartered Accountants of india (BOCAI) sected ks new beaders for the 2022
23 term starting August | Guring a recent meeting af The Diplomat Ragnson Blu Motel. Sharmila Shet. the frst Woman
Ouairperson of BOCAL wil Jead the new commitiee. Above. front row, from left. Steharaths Mshestkumas. Cxcom
Member; Nisha Sharma Kotwani, Secretary. Sharmia Shet. Chairperson; Aswathy Udayarajan, Excom Member . Second
Row (trom lefth: Ankesh Malhotra, Excom Member: Flead D'souza. Jont Treasurer. Ekansh Aprawal, Joint Secretary;

Meefa, Vice O Clifford D'souza, Treasirer; Sumeet Khophar, Excom Member and
Abhishek Gogta. Excom Member. BOICAL affiliated with Bahram ACCOUNTants Assacation. s the L pest of ganised body
of andlan Chartered Actoaatants s Bahran, with over 450 membery

sto-depasit ratio stood
at 75.9% and asset quality ren
high with credit provisians he
agrainst non-performing lnans con
tinue to exceed 100%. Arab Rank
Grosp maintaine solid capital base
that i predominantly compased
from common equity with capital
adequacy tatio stood at 16,4

Saudi GDP grows
11.8% year/year in Q2
Reuters | D

Ba

g)HJ\ Arabla's gross domestic
A product rose by 118% in the sec

ond quarter compared with the
same period i 2021, according o
initial government estimates yes

terday, as the world's top ol ex

porter beoefits from higher enctyy
prices. Growth was largely driven
by # 234% increase in ol activities,
the General Authority lor Statistics
said, while non-oil scrivities ex

panded 54

®
tribune

swmance based on

pexcuse 3 party’s peré
threats” of serronem. Than, it is especially impor
tant 10 specify any types of citcumstances that you
anticipate could prevent or impede yout action
Asking snd answering these types of questions
will help you anticipate and specify the most crit
ical furce majeure events. Even s, not all poten
tial events can be specified or anticipated in the
comtract. A concluding catch-all phrase should be
appended to the list, such as “and any other events
¢ nom-emetgencies”

including emergencies
cover other unforesecable events

1t is ce s te find bollerplate force majpeutre
language in contracts limiting excuse of the par
ties' performance obligations anly when it would
be “imposible” to petform due 1o the unexpected

circumstances. For greater flexibility, consider
instead excustng performance when it would be
“inadvinable mercially impracticable, illegal
o impmssibie” 1 perform

Additionally, even if vou have negotisted 2 specs
Hed list of force majestre events, be sure to carefully
% th oper language 1 parts your clear
m. A carefully negotiated and drafted force

ajeure clanse i an imporeant tool for reducing
the rvisk of lishilety, otherwise the risk is there
(The views and opinions expressed n this aticke are thse of
the author and do net secessartly reflect the offiod puicy of
position of the Dady Tribume)

LIFE IS WHAT HAPPENS WHEN
QuOTE YOU'RE BUSY MAKING OTHER
g:,“" PLANS

JOHN LENNON




