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Solidarity deploys RPA

MANAMA: Solidarity

Bahrain, a subsid-
jary  of Solidarity
Group Holding, has

announced the deploy-
ment of its first fully
automated  financial
reconciliation  using
Robotic Process
Automation  (RPA)
with the aim of enhanc-
ing the efficiency of its
Services

RPA is a technology that
utilises software robots (bots)
or artificial intelligence-based
digital workers that produce
1 list of actions to automate a
task. The bots observe the user
performing a sequence of tasks,
to perform these tasks perpet-
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the shortest duration
possible.  With  the
mtreduction of RPA,
Solidarity will be able
to achieve those objec-
tives and consequently
improve its customer
expenence.

Husain Sabt,
head of Information
Technology at
Solidarity  Bahrain,
said: “We are delighted
1o be among the first compa-
nies to deploy such technology
in Bahrain. We are committed
to our ongoing digital trans-
formation Joumey l!ilmugh the
addition of our virtual work-
force. The mclusion of the RPA
as part of our organisation will

vally and 3 atically unde-
terred by the working hours
Solidarity Bahrain focuses
on continuous automation and
achieving process efTiciency
with guaranteed accuracy in

| t our human capital
and hdp n improving produc-
tivity in addition to enhancing
customer and employee satis-
faction while transforming our
business operations.”
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Bahrain Private Market
to go live on August 18

By AVINASH SAXENA

MANAMA: A new plat-
form for closed sharehold-
ing companies that could
cd up listings on Bahrain
wrse (BHB) will go live
on August 18.

\nnuuung the launch
of Bahrain Private Market,
key officials from the stock
exchange and the Industry and
Commerce Minstry told a
Press conference yesterday that
the platform would provide a
full suite of hespoke share reg-
istrar services in a secure and
electronic format addressing an
unmet market demand.

“This comes in accordance

with issued Law No. (09) of

2022 n relation to commer-
cial registration services pub-
lished 1n the Official Gazette
No. (3594)," said assistant
under-sceretary of commercial
registration and companies
Nibras Mohamed Talib

Also speaking during the
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B Officials at yesterday's Press conference

Press conference was Bahrain
Clear chief operating officer
Abdulla Jaffar Abdin who said
the shares will be held in safe
custody by Bahrain Clear to
ensure the safe keeping and
visibility to the company’s
sharcholders

“The platform will enable
closed shareholding companies
10 aceess, connect. manage and
execute their transactions in an
efficient and effective manner.”

Bahramn Private Market wall

charge companies a total annu-
al fee of BD300 for services
that include change of part-
ners (trading between existing
sharcholders), authorised sig-
natories, directors, and compa-
ny type and mergers.

In addition, closed share-
holding companies can transfer
company ownership, ncrease’
decrease in capital, preform
pledging and unpledging trans-
actions, discharge and hifting,
and judicial custodianship.

L} The Nait'i:nal Bank of Bahrain (NBB) has

internsh
Evolve, to include local an:
universities and higher learning

prog
mtqmahonal

of their internshij
began with school students.
d it Is provldlng a 'tolal oI 35 students

courses. The programme
The bank

providing students with tho necessary In!omshlps lhat slartod last month and end
training designed to meet the requirements

in September.

The platform also provides
for additional add-on servie-
es such as AGM management
services (physical and e AGM),
cash dividend distributions,
share options, and auction ser-
vices, eVoting. and consolidat-
ed statements

In a statement, BHB chief
executive Shaikh Khalifa bin
Ebrahim Al Khalifa who is also
vice-chairman  and managing
director of Bahrain Clear. sud:
“The launch of Bahramn Private

Market wall |pm\ ide a more
transparent and efficient offering
for closed sharcholding compa-
nies, providing unique oppor-
tunities in the private company
secondary trading market.

“The platform will serve
as a unique one-stop-shop for
closed sharcholding compa-
nies, which aims to provide a
range of services and tailored
solutions. as well as greater
flexibility with the opportunity
to trade shares between existing
sharcholders. Bahrain Private
Market aims to capitalise on
technology-driven operational
efficiencies of Bahrain Clear
to further expand services to
encompass both public and pri-
vate sharcholding companies.

Joinmng the platform aims
to prepare closed sharchold-
ing companies to kickstart their
Journey towards public capital
markets and expose them 1o the
overall exchange ecosystem,”
Shaikh Khalifa added.
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e& posts 2.5 per cent
increase in net profit

ABU DHABI: UAL telcom
major e& (formerly known as
Etisalat Group) yesterday report-
ed a consolidated net profit of
AED4.9 billion (S1.33bn) for H1
2022, a 2.5 per cent increase over
the same period in 2021

The company’s consolidated
revenues reached AED26.3bn
(§7.16bn). At constant exchange
rates, revenue increased by 3.8pc,
Consolidated EBITDA remained
steady in reporting currency at
AEDI13.4bn, while increased
by 4.1pc mn constant cumrency,

resulting in an EBITDA margin
of Slpe, it said.

The number of etisalat by e&
subscribers in the UAE reached
13.3 million in H1 2022, rep-
resenting an increase of 10pe
over the same period last year,
while aggregate group sub-
scribers reached 160m. a 2.5pc
increase.

Earnings per share was
AEDO.56 compared to AED
0.55 (+2.5p¢). The board has
approved an mterim  dividend
of 40 fils per share for H1 2022

Bank ABC
honoured
for digital
innovation

MANAMA: Bank ABC, has
emerged as the Middle East
Winner at “The Banker's
Innovation in Digital Banking
Awards 2022° by the Financial
Times.

The award underscores the
success of the bank s multi-vear
group digital transformation
programme aimed at building
the *bank of the future,” while
fuelling mnovation and digital
banking transformation in the
Mena region and beyond.

It recognises the bank's
agile cloud-only innovation
approach centred around cus-
tomer needs and endeavours
to enhance, leapfrog and dis-
rupt legacy wholesale and retail
banking models.

Commenting, Bank ABC
acting group chief exccutive
Sael Al Waary smd: “We are
honoured to be recognised as
the Middle East winner in The
Banker’s
Innovation
in  Digital
Banking
Awards
2022
Receiving
this award
inspires
us to con-
tinue to
invest and
innovate
to  create
the bank of
the future.
Innovation
is at the
heart of our
strategy, and we are commit-
ted to creating a new digital
platform leveraging our digital
eco-system to deliver the best
banking experience for our cus-
tomers.

“I sincerely thank 'The
Banker for this prestigious
recognition and our Board,
sharcholders and colleagues
for their commitment to our
ongoing digital transformation
journey.

On behall” of" The Banker,
deputy editor Liz Lumley said
“Bank ABC impressed with its
comprehensive transformation
of both the retail and whole-
sale bank to take advantage
of cloud-native technologies.
Artificial Intelligence (Al).
data analytics and open APIs,
while the goals of ABC Labs
presented a clear and mature
mnovation strategy.”

The evaluation took into
account three key examples,
namely the wholesale bank’s
accelerated digital transforma-
tion and leading-edge digital
deployments that have trans-
formed client experience.
including a regional-first digital
corporate onboarding service
and modermised supply chain
finance platform: the continued
customer-driven innovation at
the digital mobile-only ila Bank.
including 24 app releases within
the last 18 months; and the role
of ABC labs in spearheading
digital innovation within the
group and across the industrv.
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